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The accompanying notes are an integral part of these financial statements. 
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 Operating   Participant 

Fund Accounts Total

Revenues and other additions

Dividend income 293,657$       82,389,712$     82,683,369$     
Program fees retained 2,205,676      -                      2,205,676         

Total income 2,499,333      82,389,712       84,889,045       

Expenses and other deductions

Guarantees to participant accounts 162,280        - 162,280            
Program and administrative fees (Note 6) -                   29,731,050       29,731,050       
Administrative expenses of the Trust (Note 7) 1,304,382      - 1,304,382         
Provision for Tuition-Value Guarantee (Note 9) 350,000        -                      350,000            

Total expenses 1,816,662      29,731,050       31,547,712       

Fees waived by program manager -                   (238,445)           (238,445)           

Total net expenses 1,816,662      29,492,605       31,309,267       

Net investment income 682,671        52,897,107       53,579,778       

Net realized and unrealized gain and (loss)

Net realized gain (loss) 23,073          73,513,222       73,536,295       
Change in unrealized gain (loss) 442,671        (63,078,002)      (62,635,331)      

Net realized and unrealized gain and (loss) 465,744        10,435,220       10,900,964       

Increase in net assets from operations 1,148,415      63,332,327       64,480,742       

Capital unit transactions

Units sold -                   742,265,504     742,265,504     
Units redeemed -                   (533,154,462)    (533,154,462)    

Increase in net assets from capital share 
transactions -                   209,111,042     209,111,042     

Net increase in net assets 1,148,415      272,443,369     273,591,784     

Net assets 

Beginning of year 6,885,280      4,335,644,543   4,342,529,823   

End of year 8,033,695$    4,608,087,912$ 4,616,121,607$ 
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1. Organization and Summary of Significant Accounting Policies 

�7�K�H�� �(�G�X�F�D�W�L�R�Q�� �7�U�X�V�W�� �R�I�� �$�O�D�V�N�D�� ���W�K�H�� �³�7�U�X�V�W�´������ �I�R�U�P�H�U�O�\��the University of Alaska Savings Trust, was 
established on April 20, 2001 to help participants provide for the increasing cost of higher education 
through tax-advantaged savings and investments in accordance with the provisions of Section 529 of 
the Internal Revenue Code.  The University of Alaska (the �³�8�Q�L�Y�H�U�V�L�W�\�´������ �V�H�U�Y�H�V�� �D�V��Trustee and 
T. Rowe Price Associates, Inc. (the �³�3�U�R�J�U�D�P���0�D�Q�D�J�H�U�´���� �V�H�U�Y�H�V���D�V���S�U�R�J�U�D�P���P�D�Q�D�J�H�U���� �� �)�R�U���I�L�Q�D�Q�F�L�D�O��
reporting purposes the Trust consists of two funds:  the Operating Fund and Participant Accounts. 
 
Operating Fund:  The Operating Fund represents net assets retained as a reserve for payment of the 
University of Alaska tuition-value guarantees, program administrative costs, and participant benefits 
and other purposes of the Trust.   The Operating Fund invests in a blend of equities, fixed income and 
money market funds. 
 
Participant Accounts:  The Participant Accounts consist of accounts established by participants in the 
University of Alaska College Savings Plan (
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portfolios and only to Class C accounts established prior to October 1, 2002.  Transactions in the JH 
Money Market Portfolio incur no sales loads.  In all other respects, each class has the same rights 
and obligations as the other classes.   

 
Program Fees Retained by the Trust 

For the Hancock Plan, the Trust retains a portion of the program fee equal to 5 basis points (0.05% 
annualized) of the average daily net assets of the Hancock Plan excluding the Money Market 
Portfolio.  Effective December 1, 2007, the Trust agreed to forego the retention of any portion of the 
Program Fee for the Money Market Portfolio and to reimburse the Program Manager for program 
costs at 1 basis point (annualized 0.01%) of the average daily net assets, exclusive of the Money 
Market Portfolio. 
 
For the Alaska and Price Plans, the Trust retains 4 basis points (0.04% annualized) of the program 
fee.  The Trust also retains an additional 6 basis points (0.06%) on the combined assets of the two 
plans in excess of $1 billion.  The portion retained by the Trust is determined monthly based upon the 
combined average daily net assets of the Alaska and Price plans excluding the ACT Portfolio. 
 
The program fees retained by the Trust are used exclusively for expenses of the program and other 
purposes of the Trust.   
 

2. Seed Money 

�$�V���Q�H�Z���S�R�U�W�I�R�O�L�R�V���D�U�H���H�V�W�D�E�O�L�V�K�H�G���� �W�K�H���2�S�H�U�D�W�L�Q�J���)�X�Q�G���S�U�R�Y�L�G�H�V���³�V�H�H�G���P�R�Q�H�\�´�� �W�R���R�S�H�Q���W�K�H���S�R�U�W�I�R�O�L�R�V��
for administrative purposes, such as initial net asset value calculations.  The 
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mutual funds.  
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13. Subsequent Events 
 
Suspended Accounts 

All individual participant accounts classified as suspended as of June 30, 2012 (see note 8) will be 
reinstated in their original portfolios and respective accounts after adjusting the account balances for 
any shortfall in earnings resulting from the earlier reclassification to the Operating Fund.  
 

 
 

 
 




